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NEW ENDOWED LECTURE SERIES FOR UIUC: 
THE BOB AND BARBARA HATHORNE ENDOWED LECTURE SERIES WAS CREATED BY A 

GENEROUS SIX-FIGURE ENDOWMENT. THE HATHORNE’S ENDOWMENT WILL BRING 

LEADING INTELLECTUALS TO CHAMPAIGN TO SPEAK TO STUDENTS ABOUT 

IMPORTANT TOPICS IN FREE MARKETS AND LIMITED GOVERNMENT 

 

Bob and Barbara Hathorne have generously endowed a lecture series 

to benefit students at the University of Illinois in Urbana-

Champaign. The Hathornes, of Scottsdale, AZ, are longtime 

supporters of the University of Illinois where Barb earned an 

education degree. The first Hathorne supported lecture occurred in 

Spring 2014 (see this page, bottom left).  The Hathorne Endowed 

Lecture Series will support a new lecture each Spring semester for 

students at UIUC. Topics will cover important issues of the day 

related to free markets and limited government, which the Hathornes 

believe are crucial for students to understand to prepare to become 

responsible citizens and future leaders.  The Hathornes have a long 

connection with UIUC and a deep commitment to hard work and 

education. Bob’s father, aunt, and uncle all attended Illinois, as did 

two of his cousins who were sorority sisters with his future wife, 

Barbara. Although they attended grade school together it wasn’t 

until Barb attended the wedding of her sorority sister (Bob’s cousin) 

that they started dating and eventually married. Their hard work and 

dedication over the years built a successful printing business the 

proceeds of which they continue to use to generously support 

educational programs around the country. 

 

Professor Ben Powell, Director of the 

Free Market Institute at Texas Tech 

University will deliver the second 

annual Hathrone Lecture this Spring. 

Powell says he “became interested in 

economics through the writings of 

Milton Friedman, F.A. Hayek, and 

Ludwig Von Mises.” He is a popular 

economics lecturer on TV and at 

universities around the world. 

 
Dr. Josh Hall gave the inaugural Hathorne Lecture in May 

2015 at UIUC: “The Importance of Economic Freedom” 

Academy Founders’ Circle members 

Bob and Barbara Hathorne 
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ACADEMY’S NINTH ANNUAL FALL SYMPOSIUM AT UIUC FEATURED 

ECONOMIST BRYAN CAPLAN ON THE ECONOMICS OF IMMIGRATION 

 

George Mason University economist, Professor Bryan Caplan, delivered the Academy on Capitalism’s Ninth Annual Fall 

Symposium Lecture in October at UIUC. A standing-room-only crowd, including over 700 students, packed the Illini Union 

to hear Caplan’s address on the economics of immigration. Caplan is a leading economic expert on immigration. Given the 

prominence the topic has received in the presidential election and news coverage this year students were eager to learn more. 

Caplan’s well-received analysis helped students learn how to tackle a controversial topic systematically using “the economic 

way of thinking” without reverting to the knee-jerk conclusion that all problems need a big government solution. 

 

Alumni Update: Professor Michael Douma 
Michael Douma was one of the Academy’s first FA Hayek 

Fellows. These fellows are young visiting professors 

funded by the Academy to teach in the University’s Liberty 

Studies program and build the skills and experiences in 

teaching, research, and program building to help them earn 

jobs in the competitive academic job market. Douma, an 

historian, has conducted important research on the 

European responses to the adoption of the American 

Constitution as well as work on Abraham Lincoln while he 

was here in Illinois. This year Douma was hired as the first 

Director of Georgetown University’s new Institute for the 

Study of Markets and Ethics. Douma credits his experience 

as a Hayek Fellow with helping to prepare him for his 

current position and the opportunity to reach an entirely 

new group of leading university students with important 

ideas related to the Academy on Capitalism’s mission. 

Over 700 UIUC students attended the Ninth Annual Academy Symposium in the Illini Union 

Georgetown University historian Michael 

Douma, an alum of the Academy on Capitalism 
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AN INVESTMENT IN KNOWLEDGE ALWAYS PAYS THE BEST INTEREST. 
-BENJAMIN FRANKLIN 

FIFTH ANNUAL WEEKEND EXPLORING LIBERTY: 
LEADING SCHOLARS ON LIBERTY FROM AROUND THE COUNTRY PROVIDE 

STUDENTS A UNIQUE WAY TO DEEPEN THEIR KNOWLEDGE AND INTEREST 

 
Students at the Fifth Annual Weekend Exploring Liberty 

Weekends Exploring Liberty are among the most popular student programs our donors help support throughout the year. 

Students have the chance to learn about the importance of liberty as they interact with professors from a variety of disciplines 

throughout the weekend. This year’s event, with students participating from four different universities, was held at the 

University of Illinois campus in Springfield in November. Speakers and topics for the weekend included: 
 

Natalia Gray, Southeast Missouri State on “Healthcare and Liberty” 

David Bertaina, University of Illinois on “Religious Liberty” 

James Harrigan, Utah State University on “Freedom and Responsibility” 

Kamau Kemayo, University of Illinois on “Freedom and Consciousness in Contemporary Society” 

Antony Davies, Duquesne University on “Liberty, Equality, and Prosperity” 

Kenneth Owen, University of Illinois on “The Making of the US Constitution” 

Michael Douma, Georgetown University on “Liberty and the Historical Imagination” 

 

 

NEW COURSE: THE ETHICS OF CAPITALISM 
Academy Senior Fellow William Kline has developed a new course for 

students on The Ethics of Capitalism. According to Professor Kline, 

“Students will learn the historical and philosophical moral foundations of 

capitalism, and how economic activity is just as important as other protected 

spheres such as free speech and political activity. Markets respect human 

dignity by allowing free people to choose their own paths in this world. This 

course teaches students why markets are an integral part of the good life.” In 

the course students will encounter a variety of the greatest modern works on 

business and society such as Milton Friedman’s Capitalism and Freedom; 

Michael Polanyi’s The Republic of Science; Leonard Reed’s I, Pencil; and 

Jane Jacob’s The Death and Life of Great American Cities. They will also 

read and discuss some of the great works from history by authors such as 

Plato, David Hume, Adam Smith, James Madison, and Francis Bacon. 
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NEW PARTNERSHIP WITH PARKLAND COLLEGE: 
ACADEMY PROGRAMS REACH MORE STUDENTS 

 
 
 
 

 

 

HELP STUDENTS LEARN MORE ABOUT LIBERTY: 
 

Your contributions support these and other programs of the Academy on Capitalism  

and Limited Government Foundation, a non-profit corporation which supports educational programs at the 

University of Illinois related to liberty, free markets, and limited government.  

 

Membership Levels: 

Founders’ Circle: $25,000/year 

F. A. Hayek Society: $10,000/year 

Thomas Jefferson Society: $5,000/year 

Adam Smith Society: $1,000/year 

Friend of Liberty: $250/year 

 

Tax deductible contributions can be sent to: 

 

Academy on Capitalism  and Limited Government  ACLG Fund at University of Illinois Foundation 

 528 E Green Street, Suite 202             OR  1305 West Green Street 

 Champaign, IL 61820                   Urbana, IL 61801-2962  

 217-337-1800                   217-333-0810 

  

The Academy has been working with economics professors at Parkland College in Champaign to ensure that students 

at the College can participate in and benefit from the Academy’s programs. Dozens of Parkland students attended the 

Academy’s Fall Symposium this semester and discussed the lecture in their classes. The Academy is working with a 

number of local donors to help create a new Liberty Studies scholarship fund dedicated to helping Parkland students. 

The scholarships will help them continue their education at the University of Illinois to pursue a four-year degree and 

participate in the many programs at the University sponsored by the Academy on Capitalism and its donors. 

Professor Amy Myers and some of her Parkland College economics students who can now participate in 

Academy sponsored programs to expand their educational options. 


