ELEVENTH ANNUAL FALL SYMPOSIUM:
THE UNIVERSITY OF ILLINOIS HOSTS THE ELEVENTH ANNUAL FALL SYMPOSIUM
SPONSORED BY THE ACADEMY ON CAPITALISM

Students attending the lecture by Professor David Schmidtz of the University of Arizona. Schmidtz provided the keynote
address of the Eleventh Annual Fall Symposium at the University of Illinois sponsored by the Academy on Capitalism.

Are markets inherently bad for environmental preservation?
Or can property rights and markets help achieve conservation
goals? These were some of the questions students at the
University of Illinois learned to address with world-renowned
philosopher David Schmidtz as part of the Eleventh Annual
Fall Symposium sponsored by the Academy on Capitalism.
Schmidtz, a professor with chairs in both philosophy and the
business school at the University of Arizona, helped students
work through the logic of how seemingly contradictory ideas
like property rights, profits, and environmental conservation
can actually work together to achieve numerous goals
including conservation and economic growth.
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Schmidtz also gave a lecture on the philosophy of
freedom during his visit to the University of Illinois.
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ALEXANDER MCCOBIN, CEO OF CONSCIOUS CAPITALISM, EXPLAINS
HOW “CONSCIOUS” BUSINESSES CAN “DO WELL” WHILE “DOING
GOOD” AND MAKE SOCIETY BETTER WHILE MAKING A PROFIT
“We believe that business is good because it creates value, it is ethical because it is
based on voluntary exchange, it is noble because it can elevate our existence, and it is
heroic because it lifts people out of poverty and creates prosperity. Free enterprise
capitalism is the most powerful
system for social cooperation and
human progress ever conceived. It
is one of the most compelling ideas
we humans have ever had. But we
can aspire to even more. Conscious
Capitalism is a way
of thinking about
capitalism
and
business that better
reflects where we
are in the human
journey, the state of our world today, and the innate potential of business
to make a positive impact on the world. Conscious businesses are
galvanized by higher purposes that serve, align, and integrate the
interests of all their major stakeholders. Their higher state of
consciousness makes visible to them the interdependencies that exist across all stakeholders, allowing them to
discover and harvest synergies from situations that otherwise seem replete with trade-offs. They have conscious
leaders who are driven by service to the company’s purpose, all the people the business touches, and the planet we
all share together. Conscious businesses have trusting, authentic, innovative and caring cultures that make working
there a source of both personal growth and professional fulfillment. They endeavor to create financial, intellectual,
social, cultural, emotional, spiritual, physical and ecological wealth for all their stakeholders. Conscious businesses
will help evolve our world so that billions of people can flourish, leading lives infused with passion, purpose, love
and creativity; a world of freedom, harmony, prosperity, and compassion.”
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SEVENTH ANNUAL WEEKEND EXPLORING LIBERTY:
STUDENTS, PROFESSORS, AND BUSINESS LEADERS DEBATE IDEAS ABOUT
FREE MARKETS AND FREE SOCIETY

Clockwise from Top Left: (1) Students discuss “Liberty in Illinois” with Greg Bishop from Illinois News Network; (2)
University of Illinois history professor Ken Owen talks with students about “Free Speech on Campus” and the roots of
free speech in the American Founding; (3) Students from four universities attended the lectures; and (4) Rockford
University philosopher Stephen Hicks talks to a University of Illinois student about the philosophy of a free society

AN INVESTMENT IN KNOWLEDGE ALWAYS PAYS THE BEST INTEREST.
-BENJAMIN FRANKLIN
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ECONOMIC FREEDOM AND HUMAN WELL-BEING

Economic Freedom and Average Income

West Virginia University economics professor Josh Hall talked with students at the University of Illinois about his
work as a coauthor of the annual Economic Freedom of the World Index. Hall’s index shows how much each
country in the world relies on either free markets or governments to organize their economic activity. The data he
and his coauthors produce have been used by hundreds of scholars around the world to provide powerful empirical
evidence for the crucial relationship between economic freedom and many quality-of-life outcomes we associate
with human well-being and social progress. As the table above shows economic freedom is very highly correlated
with average income. As economic freedom increases incomes rise quickly. But not just income. Life expectancy,
literacy, legal rights for minorities, environmental quality, and even peace all improve with increases in economic
freedom. Hall’s work, as he shared with students, provides a powerful counter narrative to the common idea that
markets cause problems and governments solve them for society. In fact, the opposite may be much more accurate.

HELP STUDENTS LEARN MORE ABOUT FREEDOM:
Your contributions support these and other programs of the Academy on Capitalism
and Limited Government Foundation, a non-profit corporation which supports educational programs at the
University of Illinois related to liberty, free markets, and limited government.
Membership Levels:
Founders’ Circle: $25,000/year
F. A. Hayek Society: $10,000/year
Thomas Jefferson Society: $5,000/year
Adam Smith Society: $1,000/year
Friend of Liberty: $250/year
Tax deductible contributions can be sent to:
Academy on Capitalism and Limited Government
907 W Marketview Drive, Suite 10-331
Champaign, IL 61822
217-337-1800

OR

ACLG Fund at University of Illinois Foundation
1305 West Green Street
Urbana, IL 61801-2962
217-333-0810

EMAIL: INFO@ACADEMYONCAPITALISM.ORG

